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 STOCKS TO WATCH TODAY(25/05/2023) 
 

 

 

Tata Steel: The Tata Group steel company has recorded an 84% year-on-year 
decline in consolidated profit at Rs 1,566.2 crore for quarter ended March 
FY23, impacted by weak operating performance and lower topline. Revenue 
from operations declined 9.2% to Rs 62,961.5 crore compared to year-ago 
period. On the operating front, EBITDA plunged 52% YoY to Rs 7,219.2 crore 
with margin falling 1,022 bps to 11.46% for the quarter, but overall numbers 
above analysts' estimates. The board announced a dividend of Rs 3.6 per 
share for FY23. 

Ambuja Cements: The cement maker has reported standalone profit of Rs 502.4 
crore for March FY23 quarter, a 1.6% growth YoY, supported by topline and 
other income. However, the profitability was impacted by weak operating 
performance and restructuring cost (Rs 80.71 crore). Revenue grew by 8.4% 
year-on-year to Rs 4,256.3 crore, with sales volumes increasing by 8% YoY to 
8.1 million tonnes. At operating level, EBITDA at Rs 788.3 crore for Q4FY23 
declined 0.6% YoY, with margin falling 170 bps to 18.5%. 

Bharti Airtel: The telecom operator, Dialog Axiata Plc, and Axiata Group Berhad 
have entered into a binding term sheet to combine operations of Bharti Airtel 



 

 

Lanka (Airtel's wholly-owned subsidiary with Dialog, a subsidiary of Axiata 
Group Berhad). Discussions with respect to the proposed transaction are 
ongoing between the parties and also with the relevant regulatory authorities 

BL Kashyap and Sons: The civil engineering and construction company has 
secured new order worth Rs 238 crore, from Embassy Construction. The said 
contract is expected to be executed within 28 months. The total order book 
as on date stands at Rs 2,518 crore. 

Godrej Consumer Products: The FMCG company said the board members will be 
meeting on May 10 to consider approval for raising of funds of Rs 5,000 crore 
via non-convertible debentures (NCDs), in one or more tranches 

Mukand: The company has completed the sale and transfer of 25.71 lakh equity 
shares or 5.51% stake in Mukand Sumi Special Steel to Jamnalal Sons, at Rs 
574 per share, and received the entire amount of Rs 147.58 crore. Mukand 
Sumi Special Steel is a joint venture of Bajaj Group, and Jamnalal Sons is a 
promoter group entity of Mukand 

Mahindra & Mahindra Financial Services: The non-banking finance company has 
recorded overall disbursement at Rs 3,775 crore in April this year, growing 
39% over a year ago month. Healthy disbursement trends have led to 
business assets at approximately Rs 83,900 crore in April, growth of 1.4% 



 

 

over March 2023. The collection efficiency was at 92% for April against 90% 
YoY. Company continued to maintain comfortable liquidity chest of about 
three-month's requirement 

IndoStar Capital Finance: Promoter entities Indostar Capital and Everstone 
Capital Partners II LLC are going to sell up to 1.93 crore equity shares or 
14.21% stake via offer for sale on May 3-4. The floor price for the offer will be 
Rs 95 per equity share. 

Zee Media Corporation: The news broadcasting company has received board 
approval for appointment of Abhay Ojha as the chief executive officer (CEO) 
with effect from May 2. 

Axiscades Technologies: The company said the meeting of the board of directors 
is scheduled on May 6 to consider and approve the fund raising up to Rs 210 
crore by way of issuance of unlisted secured non-convertible debentures. The 
company will refinance the existing debt. 

Thomas Cook: Subsidiary Desert Adventures Tourism LLC has entered into a 
Memorandum of Understanding (MoU) with Yusuf bin Ahmed Kanoo 
Company to develop a destination management company (DMC) in Saudi 
Arabia. 

Coforge: Promoter Hulst BV has sold 21.5 lakh shares in the IT services company 



 

 

via open market transactions, at an average price of Rs 4,125.44 per share, 
which amounted to Rs 887 crore. However, Motilal Oswal A/C Motilal Oswal 
Most Focused Multicap 35 Fund acquired 4.84 lakh equity shares in the 
company at an average price of Rs 4,125 per share 

Fino Payments Bank: The bank has recorded a 25.3% year-on-year growth in 
profit at Rs 22.1 crore for quarter ended March FY23, partly supported by 
higher net interest income. Net interest income for the quarter grew by 
86.4% to Rs 15.1 crore compared to year-ago period. 

     FUNDAMENTAL NEWS                                         

 The The market is likely to open flat or marginally higher today as the SGX 
Nifty indicates a mildly positive start for the broader index with a gain of 
20 points after the Indian benchmark closed 0.40 points lower at 17,624 
on Friday. SGX futures stood at 17,660. 

 The BSE Sensex gained 22 points to close at 59,655 in the previous 
session, while the Nifty50 closed 0.40 points lower at 17,624. The Nifty50 
traded comfortably higher than its 200-day moving average of 17,331 and 
is expected to retain the recent momentum. 

 Pivot charts indicate that the Nifty may get support at 17,572, followed by 



 

 

17,546 and 17,504. If the index advances, 17,655 is the initial key 
resistance level to watch out for, followed by 17,681 and 17,723. 

 Stay tuned to Moneycontrol to find out what happens in the currency and 
equity markets today. We have collated a list of important headlines 
across news platforms which could impact Indian as well as international 
markets: 

 SGX Nifty 

 SGX Nifty indicates a mildly positive start for the broader index with a gain 
of 2o points after the Nifty closed 0.40 points lower at 17,624 on Friday. 
SGX futures stood at 17,660. 

 Trade setup for Monday: Top 15 things to know before the opening bell 

 US Markets 

 Dow Jones Industrial Average futures fell by 45 points, or 0.13 percent. 
S&P 500 and Nasdaq 100 futures dipped 0.14 percent and 0.15 percent. 

 All major indices closed Friday on a downturn for the week as the earnings 
season began to ramp up, with several prominent banking names posting 
their quarterly results for the first time since the bank failures in March. 
The Dow dropped 0.23 percent and ended a four-week upside streak. The 



 

 

Nasdaq declined 0.42 percent, while the S&P edged down 0.1 percent. 

 European Markets 

 The pan-European Stoxx 600 was up 0.25 percent by the close, with most 
major bourses higher. Sectors were mixed with mining stocks down 3.7 
percent. Health care stocks climbed 1.8 percent. FTSE gained 0.15 percent 
to close at 7914. DAX gained 0.54 percent to close at 15881 and the 
French CAC gained 0.5 percent. 

 Asian markets 

 Mainland Chinese markets led losses in the region as the Shenzhen 
Component shed 2.28 percent, closing at 11,450.43 and the Shanghai 
Composite dropped 1.95 percent to finish at 3,301,26. Hong Kong’s Hang 
Seng index markets slid 2.01 percent in its final hour of trade, while the 
Hang Seng Tech index tumbled 3.58 percent. 

 The Nikkei 225 fell 0.33 percent to end the day at 28,564.37, and the Topix 
dropped 0.23 percent to finish at 2,035.06. Australia’s S&P/ASX 200 closed 
0.43 percent lower at 7,330.40. South Korea’s Kospi fell 0.73 percent to 
close at 2,544.4, while the Kosdaq saw a larger loss at 1.91 percent and 
closed at 868.82. 



 

 

 On the cards: India's fiscal deficit and core sector data, US and Eurozone 
Q1 GDP and more 

 This week, fiscal deficit and infrastructure sector output, both for March 
(all data to be released on April 28), are important releases to track. The 
first quarter GDP numbers from the US and the Eurozone are also 
significant data releases in the coming week. In Japan, BoJ interest rate 
decision, CPI and Core CPI, unemployment rate March reports will be out 
on April 27. 

 ICICI Bank Q4 results: Key highlights from the earnings report 

 The private lender reported a net profit of Rs 9,122 crore for the quarter 
ended March 31, 2023, from Rs 7,018 crore last year, a jump of 30 
percent. On a yearly basis, the bank in 2022-23 had a net profit of Rs 
31,896 crore from Rs 23,339 crore in 2021-22. 

 Oil prices 

 Oil prices edged higher on Friday on strong economic data in the euro 
zone and Britain, but futures were on track for a weekly loss as interest 
rate uncertainty weighed. Brent futures were up 68 cents, or 0.8 percent, 
at $81.77 a barrel. West Texas Intermediate crude (WTI) was up 65 cents, 
or 0.8 percent, at $78.02. Brent was on track for a weekly loss of 5.5 



 

 

percent, while WTI was set to fall 5.7 percent. 

 Dollar 

 The Dollar index traded 0.01 percent lower in futures at 101.435, whereas 
the value of one dollar hovered near Rs 82.03. 

 Gold 

 Gold fell sharply on Friday and was headed for its worst week in eight as 
hawkish remarks by U.S. Federal Reserve officials through the week 
bolstered bets for at least one more interest rate hike and buoyed the 
dollar. 

 Spot gold dropped 1.4 percent to $1,976.27 per ounce by 12:18 p.m. ET. 
U.S. gold futures fell 1.5 percent to $1,987.10. 

      FII and DII data 

Foreign institutional investors (FII) sold shares worth Rs 2456.30 crore, whereas domestic 
institutional investors (DII) picked up equities worth Rs 1826 crore on May 10, National 
Stock Exchange's provisional data showed. 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

          Pivot Point Indicators- Equity 

 
 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: The documents/reports are created/made from SEBI registered Investment Advisory and SEBI registration 
Number is : INH200007292. The information in this document has been printed on the basis of publicly available information, 
internal data and other reliable sources believed to be true and is for general guidance only. While every effort is made to ensure the 
accuracy and completeness of information contained, the company makes no guarantee and assumes no liability for any errors or 
omissions of the information. No one can use the information as the basis for any claim, demand or cause of action Maitra Commodities 
., and affiliates, including the analyst who have issued this report, may, on the date of this report, and from time to time, have long or 
short positions in, and buy or sell the Currencies mentioned herein or engage in any other transaction involving such Currencies and 
earn brokerage or compensation or act as advisor or have other potential conflict of interest with respect to company/ies mentioned 
herein or inconsistent with any recommendation and related information and opinion Maitra Commodities . and affiliates may seek to 
provide or have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific 
transaction to the companies referred to in this report, as on the date of this report or in the past. 


